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Independent Auditor's Report 
To the Members of Gleam Fabmat Limited 

Report on the Audit of the Financial Statements 

Opinion 

1. We have audited d1e accompanying financial statements of Gleam Fabmat Limited ("me Company''), 
which comprise d1e balance sheet as at 31 March 2020, and the Statement of Profit and Loss and Cash 
Flow Statement for the year d1en ended, and notes to the fmancial statements, including a summary of 
significant accounting policies and other exl'lanatory information. 

2. In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid financial statements give the information required by the Companies Act, 2013 ("me Act") 
in the manner so required and give a true and fair view in conformity with the accounting prinaples 
generally accepted in India, of the state of affairs of d1e Company as at 31 March 2020, and its loss and 
its cash flows for the year then ended. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 
143(10) of d1e Act Our responsibilities under mose Standards are further described in d1e Auditor's 
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of 
d1e Company in accordance with d1e Code of Eili.ics issued by me Institute of Chartered Accountants 
of India together with the eili.ical requirements mat are relevant to our audit of the fmancial statements 
under the provisions of d1e Act and the Rules d1ereunder, and we have fulfilled our od1er eiliical 
responsibilities in accordance wim mese requirements and d1e Code of Eiliics. We believe that me 
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Emphasis of Matter 

4. \\le draw attention to the following matter in the Notes to the Financial Statements; 

a) Note No. 31 to me financial statements, the Company has not obtained Actuarial Valuation wid1 
regards to Employee's tenninal benefits i.e., Graruity and Leave Encashment as mandated by 
Accounting Standard 15 issued by the Institute of Chartered Accountants of India. In the absence 
of the same, the impact mereof on the profit and liabilities of the Company cannot be ascertained. 

b) Note No. 32 to the financial statements which describes, as per consent of me board of directors, 
the outstanding balance of borrowings as at the end of financial year towards the banks or financial 
institutes of M/s J. P. Metals (a takeover firm), has been shown w'lder "long term unsecured 
borrowings from Directors" as at me date o f Balance Sheet. 

c) Note No. 35 to the fmancial statements wherein it is Stated mat the Company has not maintained 
me adequate records for inventory lying as stock in trade. In the absence o f quanritive records, 
valuation of iliese stocks is not ascertainable/ measured. \Ve have relied on the representation made &; to us by d1e management. 

tC~L",• 
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d) Note No. 37 to the financial statemenrs wherein it is stated that the Company is in process of 
reconciliation of GST input ta.x credit between credit lying in books and credit available in GSTR-
2A at GST portal. Any descripencies / loss of credit aries out of such reconciliation, if any, is 
presently not ascertainable. 

e) Note No. 39 to the fmancial statements, which describes the management's assessment of the 
impact of the outbreak of Coronavirus (Covid-19) on the business operations of the Company. 
The management believes that no adjustments are required in the financial statements as it does 
not in1pact the current financial year, however, in view of the various preventive measures taken 
(such as complete lock-down restrictions by the Government of India, travel restrictions etc.) and 
highly uncertain economic environment, a definitive assessment of the impact on the subsequent 
periods is highly dependent upon circumstances as they evolve. Our opinion is not modified in 
respect of this matter. 

Other Information 

5. The Company's Board of Directors is responsible for me other information. The other information 
comprises the information included in the Director's Report, but does not include the financial 
statements and our auditor's report thereon. Our opinion on the financial statements does not cover 
the other information and we do not express any form of assurance conclusion thereon. In connection 
with our audit of the financial statements, our responsibility is to read the other information and, in 
doing so, consider whether the other information is materially inconsistent with the financial statements 
or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on 
the work we have performed, we conclude that there is a material misstatement of dlis other 
information, we are required to report that fact. We have nodling to report in this regard. 

Responsibilities of M anagem ent and T hose Charged With Governance for the F inancial 
Statements 

6. The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Act 
with respect to the preparation of these financial statemems that give a true and fair view of the financial 
position, financial performance and cash flows of the Company in accordance with me accounting 
principles generally accepted in India, including the Accounting Standards specified under section 133 
of me Act Th.is responsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of tl1e Act for safeguarding of the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal f1nancial controls, relevant to the preparation and presentation of the 
financial statements that give a true and fair view and are free from material misstatement, whether due 
to fraud or error. 

7. In preparing the fmancial statements, management is responsible for assessing me Company's ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
me going concern basis of accounting unless management either intends to liquidate the Company or 
to cease operations, or has no realistic alternative but to do so. Those Board of Directors are also 
responsible for overseeing the Company's financial reporting process. 
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Auditor's Responsibilities for the Audit of the Financial Statements 

8. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these financial statements. 

9. As part of an audit in accordance with SAs, we exercise professional judgment and mamt:un 
professional scepticism throughout the audit. W/e also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence tha~ is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances; but not for the purpose of e.xpressing an 
opinion on the effectiveness of the Company's internal control 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whed1er a material uncertainty exists related to events 
or conditions that may cast significant doubt on the Company's ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the fmancial statements or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up 
to the date of our auditor's report. However, future events or conditions may cause the Company 
to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial statements, including the 
disclosures, and whed1er the financial statements represent the underlying transactions and events 
in a manner that achieves fair presentation. 

10. We communicate 'vith those charged with governance regarding, among other matters, d1e planned 
scope and tinling of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 
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Other Matters 

11 . The financial statements of the Company for the year ended 31 March 2019, were audited by another 
firm of chartered accountants under the Companies Act, 2013 who, vide their report dated 30 May 
2019, expressed an unmodified opinion on those financial statements. Our opinion is not modified in 
respect of this matter. 

Report on Other Legal and Regulatory Requirements 

12. As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), issued by the Central 
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure 
A, a statement on the matters specified in paragraphs 3 and 4 of the Order, to rl1e extent applicable. 

13. As required by Section 143(3) of the Act, we report that: 

(a) We have sought and obtained all the information and C.'l:planacions which to the best of ow: 
knowledge and belief were necessary for the purposes of our audit. 

(b) In our opinion, proper books of account as required by law have been kept by the Company so 
far as it appears from our exarnination of those books. 

(c) The Balance Sheet, the Statement of Profit and Loss, and Cash Flow Statement dealt with by dus 
Report are in agreement with the books of account. 

(d) Except for the effects of the matters described under d1e Emphasis of Matter paragraph, 
in ow: opm..ion, the aforesaid financial statements comply with the Accounting Standards specified 
under Section 133 of d1e Act. 

(e) On the basis of the written representations received from the directors as on 31 March 2020 
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March 
2020 from being appointed as a director in terms of Section 164 (2) of the Act. 

(f) with respect to d1e adequacy of internal financial controls over financial reporting of the 
Company and the operating effectiveness of such controls of the Company, refer to our separate 
report in Annexure B; 

(g) With respect to me other matters to be included in the Auditor's Report in accordance widl Rule 
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our 
information and according to me explanations given to us: 

1. The Company has disclosed the in1pact of pending litigations as at 31 March 2020 in its 
financial statements - Refer note 25 to ilie financial statements; 

u. The Company has long-term contracts as at 31 March 2020 for which iliere were no material 
foreseeable losses. The Company did not have any long term derivative contracts as at March 
31, 2020; 

w. TI1ere were no amounts which were required to be transferred to me Investor Education and 
Protection Fund by d1e Company during the year ended 31 March 2020; and 
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1v. The reporting on d.isclosuxes relating to Specified Bank Notes is no t applicable to the 
Company for the year ended 31 March 2020. 

14. In oux opinion and to the best of oux information and according to the explanations given to us, the 
remuneration paid by the Company to its directors duxing the year is in accordance with the provisions 
of section 197(16) of the Act. 

For KapishJain & Associates 
Chartered Accountants 
Firm's Registration No.: 022743N 

a~~~~'O~r_~ 
:;,....-- \ i ~~I El 

KapishJain ~\t~E 
Partner 
Membership No.: 514162 

Place: New Delhi 
Date: 15 February 2021 
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1. (a) The Company is maintaining proper records showing full particulars, including quantitative details 
and situation, of fi:xed assets. 

(b) The fixed assets of the Company have been physically verified by the Management during the year 
and no material discrepancies have been noticed on such verification. In our opinion, the 
frequency of verification is reasonable. 

(c) The Company does not own any immovable properties as disclosed in Note 9 to the financial 
statements. Therefore, the provisions of Clause 3(i)(c) of the said Order are not applicable to the 
Company. 

11. The physical verification of inventory has been conducted at reasonable intervals by the 
Management during the year. Further, physical verification of inventory has been carried out by 
the management subsequent to year end due to lockdown restrictions imposed by the Government 
of India. The discrepancies noticed on physical verification of inventory as compared to book 
records were not m.1terial. However, adequate records for inventory has not been maintained by 
the Company during the course of business. 

w. According to the information and explanations given to us, the Company has not granted any 
loans, secured or unsecured, to companies, firms or other parties covered in the register maintained 
under Section 189 of the Companies Act, 2013. Consequently, Clause (ii.t)(a), (iii) (b) and (ii.t) (c) of 
the Order are not applicable to the Company. 

tv. In our opinion and according to the information and e..xplanations given to us, the Company has 
not dealt with any loans, guarantee, investments and security under rl1e provision of section 185 
and 186 of the Companies Act 2013. Consequently, Clause (iv) of d1e Order is not applicable to 
d1e Company. 

v. The Company did not have any deposits accepted from the public during ilie year. As such the 
question of complying wiili the directives issued by ilie Reserve Bank of India and me provisions 
of Section 73 to 76 or any other relevant provisions of the Companies Act, 2013 and the rules 
framed mere under, with regard to deposits accepted from the public is not applicable. Furilier, 
there have been no proceedings before the Company Law Board or National Company Law 
Tribunal or Reserve Bank of India or any Court or any other Tribunal in this matter. 

Vl. In our opinion and according to the information and explanations given to us, the Central 
Government has not prescribed the maintenance of cost records under section 148(1) of the Act, 
for any of the. services rendered by the Company. Consequently, Clause (vi) of the Order is not 
applicable to the Company. 

vii. (a) According to rl1e information and explanations given to us and me records of me Company 
e..xamined by us, in our opinion, the Company is generally regulru: in depositing the undisputed 
statutory dues in respect of provident fw1d, professional tax and goods and services tax though 
there has been slight delay in a few cases, and is regular in depositing w1disputed statutory dues, 
including employees' state insurance, income ta. .... , sales tax, service tax, duty of customs, duty of 
excise, value added ta.x, cess and other material statutory dues, as applicable, \vith the appropriate 
authorities. Furmer, no undisputed amounts payable in respect thereof were outstanding at the 
year-end for a period of more ilian si.x months from the date they became payable e.:rcept TDS 
payable amounting to ~ 712,290 as on 31 March 2020. 
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vw. In our opinion and according to the information and explanations given to us, the Company has 
defaulted in repayment of dues to fmancial institutions or banks. The Company does not have any 
outstanding debentures. 

L'<. According to the information and explanations given to us, term loans availed by the Company 
have been used for the purpose for which the loans were obtained. During the year, the Company 
has not raised any money by way of initial public offer or further public offer (including debt 
instruments). 

x. During the course of our examination of the books and records of the Company, carried out in 
accordance with the generally accepted auditing practices in India, and according to the information 
and explanations given to us, we have neither come across any instance of material fraud by the 
Company or on the Company by its officers or employees, noticed or reported during the year, 
nor have we been informed of any such case by the Management. 

X1. In our opinion and according to the information and explanations given to us, the Company is not 
required to provide for managerial remuneration in accordance with the requisite approvals 
mandated by the provisions of section 197 read with Schedule V to the Act. Accordingly, Clause 
(xi) of the Order is not applicable. 

xu. As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it. 
Accordingly, the provisions of Clause 3(xii) of the Order are not applicable to the Company. 

Xlll. The Company has entered into transactions with related parties in compliance with the provisions 
of Section 188 of the Act. The details of such related party transactions have been disclosed in the 
financial stateJ;Ilents as required under Accounting Standard (AS) 18, Related Party Disclosures 
specified under Section 133 of the Act. Further, the Company is not required to constitute an Audit 
Committee under Section 177 of the Act, and accordingly, to this extent, the provisions of Clause 
3(xiii) of the Order are not applicable to the Company. 

xiv. To the best of our knowledge and belief and according to the information and explanations given 
to us, the Company has made any preferential allotment or private placement of shares to existing 
shareholders of the Company. 

xv. To the best of our knowledge and belief and according to the information and explanations given 
to us, the Company has not entered into any non-cash transactions with directors or persons 
connected with him. Accordingly, Clause (xv) of the Order is not applicable to the Company. 

>..-vi. The Company is not required to be registered under Section 45-IA of the Reserve Bank of India 
Act, 1934. Accordingly, the provisions of Clause 3(xvi) of the Order are not applicable to the 
Company. 

For KapishJain & Associates 

Chartered Accountants 
Firm's Registration No.: 022743N 

Kapffi~ 
Partner 
Membership No.: 514162 

Place: New Delhi 
Date: 15 February 2021 
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We were engaged to audit the internal financial controls over fmancial reporting of Gleam Fabmat 
Limited as at 31 March 2020, in conjunction with our audit of the standalone financial statements of the 
Company for the period ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial controls 
based on the internal control over fmancial reponing criteria established by the Company, considering the 
essential components of internal control stated in the Guidance Note on Audit of Internal Financial 
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. These 
responsibilities include the design, implementation and maintenance of adequate internal financial controls 
that were operating effectively for ensuring the orderly and efficient conduct of its business, including 
adherence to company's policies, the safeguarding of its assets, the prevention and detection of frauds and 
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable 
financial information, as required under the Companies Act, 2013. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over financial 
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of 
Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on 
Auditing, issued by the Institute of Chartered Accountants of India (''I CAl") and deemed to be prescribed 
under section 143(10) of the Act, to the extent applicable to an audit of internal fmancial controls, both 
applicable to an audit of Internal Financial Controls and, bod1 issued by the I CAl. Those standards and the 
G uidance Note require that we comply with ethical requirements and plan and perform the audit to obtain 
reasonable assurance about whether adequate internal financial controls over fmancial reporting were 
established and maintained and if such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the Internal 
financial controls over fmancial reporting and their operating effectiveness. Our audit of Internal fmancial 
controls over flnancial reporting included obtaining an understanding of Internal fmancial controls over 
financial reporting, assessing the risk that a material weakness exists and testing and evaluating the design 
and operating effectiveness of internal control based on the assessed risk. The procedures selected depend 
on the auditor's judgement, including the assessment of the risks of material misstatement of the fmancial 
statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufflcient and appropriate to provide a basis for our 
audit opinion on the Company's Internal fmancial controls over financial reporting. 

Meaning of Internal Financial Controls over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide reasonable 
assurance regarding the reliability of financial reporting and the preparation of fmancial statements for 
external purposes in accordance with generally accepted accounting principles. A company's internal 
fmancial control over fmancial repo rting includes those policies and procedures that (1) pertain to the 
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and 
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded 
as necessary to permit preparation of fmancial statements in accordance with generally accepted accounting 
principles, and that receipts and expenditures of the company are being made only in accordance with 
authorisations of management and directors of the company; and (3) provide reasonable assurance 
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company's 
assets that could have a material effect on the fmancial statements. 
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Disclaimer of Opinion 

According to information and explanations given to us, the Company has not established its internal 
financial controls over ·financial reporting on criteria based on or considering the essential components of 
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial 
Reporting 1ssued by the Institute of Chartered .Accountants of India. Because of this reason, we are unable 
to obtain sufficient appropriate evidence to provide a basis for our opinion whether the Company had 
adequate internal financial controls over financial reporting, and whether such internal f1nancial controls 
were operating effectivdy as at 31 March 2020. We have considered the disclaimer reported above in 
determining the nature, timing, and extent of audit tests applied in our audit of the standalone financial 
statements of the Company and the disclaimer does not affect our opinion on the standalone fmancial 
statements of the Company. 

For KapishJain & Associates 
Chartered .Accountants 
Firm's Registration No.: 022743N 

Kapioh~~ 
Partner 
Membership No.: 514162 

UDIN 21514162AAAADI7752 

Place: New Delhi 
Date: 15 February 2021 
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Gleam Fabmat Limited 

CIN: U28999DL2018PLC335610 
Balance Sheet as at 31 M arch 2020 

(All OIIIDtmls in ( , 1111lu.r o//;mvi.rt .rlaltd} 

Equity and liabilities 

Shareholders' funds 

Share capital 

Reserves and surplus 

Non-current liabilities 

Long-Term Borrowings 

Other long-term liabilities 

Long-term prO\;sions 

Current liabilities 

Short-Term Borrowings 

Trade payables 

(A) Total outstanding dues of micro enterprises 

and small cmerprises; and 

(B) Total outstanding dues of creditors other than 

micro enterprises and small enterprises 

Other current liabilities 

Sho rt-term prodsions 

Total 

Assets 

Non-currcnr assets 

Property, plan t 3nd equipment 

Tangible assets 

Intangible assets 

Long-term loans and ad,·ances 

Other non-curren t assets 

Deferred tax assets (Net) 

Current assets 

Inventories 

Trade receivables 

Cash and b:tnk balances 

Sho rt-term loans and advances 

Other current assets 

Total 

The accompanying notes are an integral part o f these financial statements. 

lnis is the Balance Sheet rcfeued to in our report of c,·en date. 

In terms of our report attached 

f'or Kapish Jain & Associates 

f'irm Registration No. 022743N 

~~!:t'( i. 
Kap:;;j~p-, ( t\EV "ElY 
Partner ~ /1 
Membership No.: 514162 ~(' 

~ 
Place: New Delhi 

Date: J S' ~ 'U> 2..( 

Note 

3 
4 

5 

6 

5 

7 

8 

6 

9 

10 

11 

12 

13 
14 

10 

15 

As at 
31 March 2020 

I 00,180,000 
(1 ,288,604) 
98,891,396 

29,548,470 

29,548,470 

22,492,463 

4,066,412 

1,597,293 

357,299 

28,5 13,467 

156,953,333 

201 ,379 

423,694 

625,073 

25,991,314 

57,521,816 

27,349 

72,122,281 

665,500 

156,328,260 

156,953,333 

As at 
31 March 2019 

100,180,000 
{423,615) 

99,756,385 

7,477,130 

7,477,130 

40,688,441 

64,682,294 

912,290 

845,399 

107,128,424 

214,361,939 

2,965,16 1 

984,241 

3,949,403 

9,733,166 

113,844,859 

969,355 

85,113,901 
75 1,255 

210,41 2,536 

214,361,939 

For and on behalf of the Board of Directors of 

G J.,am Fabm.ft Limited 

::--.'\ // 
AmitGupta 

Managing Director & CFO 

DIN: 0303818 1 

Meenu Sharma 

Company Secretary 

Membersh ip No. 42737 

Whole T tme Directo r 

DIN:05123174 



Gleam Fabmat Limited 
CIN: U28999DL2018PLC335610 

Cash Flow Statement for the year ended 31 March 2020 

(All amounts in (, unless otlxrwise slated) 

A. Cash flow from operating activities 

Profit before tax 

Adjustments for : 
Depreciation and amortisation expense 
Net loss on disposal of property, plant and eqwpment 

Liability no longer required, written back 

Bad debts written off 
Operating profit before working capital changes 

Changes in working capital: 

(I ncrcase) in im·entories 

Decrease in trade recei,•ables 
Decrease in loans and ad,·ances 

(Increase) I Decrease in other assets 

Increase / (decrease) in trade payables 

(Decrease) / Increase in other long-term and o ther current liabilities 

Increase long term and short term in provisions 

Cash gener.&ted from operations 

Taxes paid (net of refunds) 

Net cash from/(used in) oper.&ting activities (A) 

B. Cash flow from investing activities 

Purchase o f tangible and intangible assets 

Proceeds from rlisposal of tangible assets 
Net cash from/ (used in) investing activities (B) 

C. Cash flow from financing activities 
Captial introduced 
Net proceeds (repayment) of borrowings 
Net cash from / (used in) investing activities (C) 

Net increase/ (decrease) in cash and cash equivalents (A+B+C) 

Cash and cash equivalents at the begin rung of the year 
Cash and cash equivalents a t the end of the year 

Cash and cash equivalents comprise of: 
Cash on hand 

Balance with banks 

- in current accounts 

Total 

~ 

Year ended 
31 March 2020 

(304,440) 

98,712 

1,092,478 

(11 ,708,512) 

7,505,631 
(3,316, 132) 

(16,258, 148) 
48,8 17,41 2 
12,99 1,620 

85,755 

(48,907,370) 

685,003 
(488,101) 

(6,389,960) 

(6,389,960) 

1,572,592 
1,572,592 

3,875,362 
3,875,362 

(942,006) 

969,355 
27,349 

15,930 

11 ,41 9 

27,349 

Year ended 
31 March 2019 

(297,834) 

232,670 

(65,164) 

(9,733,166) 
(113,844,859) 
(86,223,924) 

(751,255) 
64,682,294 

912,290 

845,399 

(144,178,385) 

(144,178,385) 

(3,197,831) 

(3,197 ,831) 

100,180,000 
48,165,571 

148,345,571 

969,355 

969,355 

485,659 

483,696 

969,355 

1 The abo,·e cash flow statement has been prepared under the Indirect Method as set out in Accounting Standard-3 Cash Flow Statement, 
specified under Section 133 of the Companies Act, 2013. 

2 Figures in brackets indicate cash outflow. 
3 Previous year figures have been regrouped/ reclassified wherever necessary to conform to current year's classifications. 

The accompanying notes are an integral part of these financial statements. 
This is the Cash Flow Statement referred to in our report of even date. 

In terms of our report attached 
For Kapish Jain & Associates 
Firm Registration No. 022743N 

Partner 

Membership No.: S141 62 

Place: New Delhi 

For and on behalf of the Board of Directors of 

Gleam Fabmat Limited 

Managing Director & CFO 

DIN: 03038181 

Meenu Sharma 

Company Secretary 

Membership No. 42737 

e-rd>-
Whole Tune Director 

DIN:05123174 
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Rlo SOoll (Ill 8au tfarJiool""'ttff. SaW Hu. NMJIIJtlll 11001)& 

1: Matl J'cllm fmla plAII.«wn Mobile 110 Q) II lOS IQ" 

To 

BS£ lim ted 

Symbol GUAM 

Sc.np Code S42477 

Deilr Str/Madam, 

Sub Dedilrat10n pursuant to RegulatiOn H(3}(d) oft~ SEBI(llsting Oblt~aiiOO) and Olsdosule 

Requ•rrments) (A~ndmrnt) Re,tuloitiOns 2016 

We Gle;~m Ft~bnw l.untt~. • pobftC linnted Company h•V11l£ rt5 rq.stered offiCe at 5504/lS G/J. 
lUst• H.lrpool Smgtl, S.dar Bazilr Nonh Oelht, Deihl 110006 lndw, hereby dedil~ th.Jt ~ 
Auditor ol the Comp.~ny h.n t\sued unmodrfied optnlon on Slilndillone An~l Audltfd Finlndal 

Re~ults for the yeu ended 3ht M.uch. 2020 

Yours ra thlully, 


